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3 HGWDYHQ DNVXDA RYDQ,, FK ¥DUFHBRQWNE FK SUQFLSO Y

9 WIWA X T WU YHJ HYDURHBRQW: FK SUOASO  JREE@KR WEBQGDUGX QD' HKR RGYYW ™ NWL, GHILOXM
NN« SN E\ P Y@ ] DKUDRYDAQHWDIS" "SWD HY P Y HQ DY\ KRGQRFRYEQ NRP XQINDFH

2G W«KR Y|QINX Y WRFH VBRX? 3UQAS\ MNR YRGWR SR Y'HAKQ RGERWN QD 35 D
NRP XQINDAL SRWN VRYDWB! D NRQ] XGBQW Y REOMWHYDXDFH Y] NXP QN LMXGHQW 8 NDJ XM NN Y
EP AL R YMIFF WH SUD H 35 D NRP XQINDFH SLRYEGYWP Y HQ D KRGQRAHQ SIEFH VBN DE\ B\ ®
WP\ MXS@x« WDQVSDUHQW) D] DP Y HQx QD WWXWA' Qe GRVD?HQ« F

YDUFHRQW« SUQFIS\ Y  MRX HYRXF QINRQY WHYRXF $ WR ]£P YWY 3UQAS\ WRMQD SIEAL
P QRKD S HGQFK RGERWOND Y REOWANRP XQINDFH ' R ND?G« MNFK YHJ] H VH SLRP WD KRGIQ\ MINFK
SIEFH D SRWXSQY VHIR] YMVF K P \ " ®IQHN =DGEQ SR JBREE@ H SHUD WNXSIQX $0 (& E\ & NI
WRYYWQD WP FR IXQIXM ] GRNRQDOWR FR M SRWHED P RGHUQI] RYDWD ] DMAMYWDE\ SUQAS\ ] 0\WRO
UHBIYDQW) 0 XV E{WIREXWEY MR XP WIQXx D FHRWYWRYY SRX?IWQXx 3UQAS\ JEWIRYH P XV E;WY
VRXMGX VGDO P LRWIMPP NJ RY P LOEVARMS$O (& ]H® «QDV.QMILRYDQ;P KRGORWP EP AP
()., 35 30QQIQJ * XIGHDV.0 HDVXUHP HOW) DUW 0 DSSHUO _

3UQAS\ QDETHV VADMIIEN:, SRKGIG WG REHFQ; S HKOIG RWYG HQ« SU[H _OWMIWRYDQ:
KRGORWE LEP HE $0 (& XNDJ XM SIDNAEN« NLRNL  NIN GRSRUKI HQ™ 3UQASO DSANRYDWY NINGNRQ

RWDQ] DAL 1 EVARMS0 (& 0 HDVXUHP HQAD DWUW 0 DSSHU KW8V P DP HFRU FRP_ BRX? NN\R
RGYYWRY;, EHQFKP DIN N, XP R? XM SRIRYQDWSIRIWDP \ P Y HQ D KRGQRAHQ WH WEQGDUG

RGYYW Y W] QK VWMNWRUHK 7\ \R QEVARMI YH Y'HFK S "SDGHK SR\ WM RGERUQRX DXVRUVRX
MGQRWDY ] IRWPP XBRYDQE D SIRP \ "®IQE YRGWD D GRSRWKI HQ NN ] DMAMMWVDE\ P Y HQ D KRGORFHQ
P Y& WXWI Q¢, GRSDG

&R MIWG QRY«KR"

e BRI XP IVA@RW D SWDNVIENE Y\ X2WWHA@RWV . D?G¢, SUQAS E\O ]S HVQYQ SWR YYW
WR] XP MWOQRWV XSWDYHQ VBN DE\ ] OMBOUHBIYDQW) D XVSR £GEQ VN DE\ MKR VAKXNMXLD E\ @
®RIIFNE 3UQAS\ MRX GRS@YQ SWDNAAN:P LGRSRXIHQP L FR GYDW ' N VRP X VH VQDGQYM
DS@XMD NMRX SLR ND?GRGHQQ SRX?WUHBIYDQUWYN QH? G “YH

e /«SHVDGYQE WUXNVKLD 1 RY« SR DG SUQASO \WE ~ ®JIL WM SRUBXSORWNME RGSRY GE
NLRNOP , QI LRYDQKR KRGQRWFKR LEP FH$0 (& 3UQAS\ Q Q ] DI QDMF Q@ FRY:P LWXSIQDP L
D SXEONHP SRNUD XM S@QRYEQP  DQDQ] RX D KRGQRFHQP D NRQI ™ ] GOW QYQP NI RY«KR
Y¢] QDP X WDQVSDUHQWRW.  THQ D HWRN

=UFDGBIQ SRVBRXSQRW, QM LRYDQ«KR KRGQRWF KR LEP FH VBIGXN RJINX VRKR MINE\ X2LYDWMQ P Y@
[P SGP HQRYDWRWYG HQx SRWXS\ Y UHE@:FK MWDFFK 3UQAS\ E\® R]QDIHQ' EDWYDP LVEN 7H
MNFK EDUYD RGSRYGE MIMK XP WQ Y DNMDIO RYDQ«P  JWDIIFN«P ] QE] RWQYQ ,QMILRYDQ«KR
KRGQRWFKR LEP FH VIN?H M VQDGQR YIGYWNGH VHND?G, | QIFK XS@W XM

e 0 RGHWI RYDQE WHBIYDQFH $NWDQ DFH RGLE? GQH'Q NRP SB{ Q NRP XQINDIQ SIRWMHG RG
[UDJP HQWIFH SXEQ\D D\VSLEYN GDVD? SR GRSDG XP Y@ LW HOFH D LRWRXF Y¢] QDP  GRSDGX QD
FRY« WXSIQ )RWPP XOFHE\@ ]S HVQYQD DE\ |OW QMW RTHP YPH ?H YHGH N BIS" P X
NRP XQINDI QP X YA/SYFKX
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https://m3.amecorg.com/
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3 HGWDYHQ DNVXDQ] RYDQ, FK YDUFHIRQWNG FK SUQFLSO Y

-HP Q« D® GO BRI | P YO\
o $0 (& QNG QHNDGOROW] QD Y MBIGN YHWXV Y MWXS\ DBIQDWR ?H R YYU KRG« P Y HQ™

D KRGORFHQ E\ P Y®& ] DKUDRYDWRERM 7WDGIQY QHE\® P Y HQ D KRGQRAHQ Y WXSO
2EGQRX Y¢]YRX 3LEYY PY HQ Y;MXSO D Y;MBIGND YHGH N VAKRSQRW SLRNE] DWGRSDG
NRP XQINDI QK DNAYIMQD RUIDQY] DAL

9QP £Q SXEMD SRX] H MR NRQH QKR S P FH LQIRUP DFH VH SRVRXYE N FKESEQ SXEQ\D
NINR VSROM\ WE HWIB!I KRGORW VH NMUP  H MMM RERXVP YLQE NRP XQINDFH 9 P AL
VNXWi Q« NRP XQINDFH P RKRX D TDWR E\ P YO E¢WF®Y« VNXSIQ D SXEONXP DNWYQP L

Yi DWQN

3RIQEPND N WAP IORRIIL 1YNM ~ DNDGHP IEL GEYDM S HGQRW SRX?YEQ  WAP X
]DOMHRYDx VWDQ P WR SXEQWXP SWRW?PH SXEQXP P O0?H QD QD RYDW
MIGORVADQQ:, Y\ VDF ] SOVRE NRP XQINDFH QDP WR RERXWP YUQKR GIDRIX SR EXGRYEQ ™
YVBKO 11FP «QY YYWIQD IQMOFK WP 0 D 35 RGGY®KQ Y'DN REY\NBI SRX?YE SRWP
SXEQNXP  -H GOGRIW SRX?YDV N\N NMY, M MR XP W@, SR YYWIQX 35 D
NRP XQINDI QKR RERWK 7R P D[P DO XM SRUIRIXP YQ D S IMW 3URR SRX?YEP H Y¢UD|
SXEQNXP ] DQMUHVRYDQ:FK VWDQ DE\ FKRP  WIQWR R] GOS HNBIQX@ 3UCQAS\ JGOW XM
Y;]QDP P Y HQ D KRGORFHQ NINR QEVIARMA SLR DNMYQ D QHS HAPLIW QDVBRXFKEQ SXEMNX
] DOMHRYDQ:AK WDQ 7R E\ P Y& VBRX?WN BS" P X SBQRYEQ TIQORWD JEWRYH N
KRGQRAHY Y MBIGND D GRSDGX QD SXEINXP

2 G WIMEN;FK NDP SDQ™ N MWADWYQ ™ SWEY?Q« D IGf LEWQ) NRP XQINDFL NME VH P 07H Y
SWEYKX 1 DVX P YQW3UQAS\ D LEP HF QHWRX XU HQ' SRX] H SLR MGQRWY« NDP SDQY DO
P YO E\ \H XSOWRYDAY QHS HAPMP NRP XQINDI QP A NX S ISWDYHQ«P NRSDNRYDQ«P X
VWX?YEQ D XIHQ VH] GRVDYDGQFK ] NX"HORWW DE\ GRAKE] HR N QHXVE@P X ] ®S"RYEQ™
1S HV RYEQ VWDWIIH D NYDDYMP X SBORYEQ 7R VH QQ RGE? LY QRY« JUWDILFH
,QMILRYDQKR KRGQRWEKR EP FH NGH M ] GOWD QYQD GOGRMRM] DSRRYEQ | NDQeFK
SR] QDWD GR VIWDWAJLEN«KR D S@ORYDFKR A\ NOX

OYW QOW QD RGSRYYGORWWY REOMWHWAL DVSEN JH? «QD Y VRXYIWBRW\WH ] WEYEQP D
S HVQRWGDWY X?YEQP XP Y® LQW@ HOFH D WDQVSDUHQW P LP HVRGINDP L

&R WH QH P YQ® M RGKRGEQ $0 (&X SWRVD RYDWRWYG HQ« SRWXS\ GO YYU KRGQRW
QD' IFK GRSRWI HQ D FHRWYWRYRX RGERUDRW YDUPHRQW« SUQAS\ ¥ L QDGE®! XGEYDM
W YUQD'HP X RGYYW QD FHVW RG SRYUKQFK P HMN N SLIRSRMIQ NRP XQINDFH V LHEQ: P
GRSDGHP DNH] W "RYEQ SWRIMMRQE@ FK WRQGDUE0

3UQAS\ NMRX SIDNWAN«  VODGOR GRWXSQ« D XQLYH] £@Y SRX?2WQX SR FHRQP WYW 6SO XM
QELRN.  DNDGHP IFNKR KRGQRFAHQ™ JEWRYH WL DB ] DRKRYE YDV SLDNW QRVWSLR YA X2IW Y
SIRWWHG [ILHP LRUDQ] DF -VRX RSRWRX SIR JREEL@ NRP XQW WYXGHQW D SWIRIHMRQEO
SIR WUk S HGWRYXM SRP \V@y, KOYQ RUHQWI Q ERG 3UQAS\ P XV E,WSUHA]Q D
GOYYU KRGQ« DB ]£WRYH VQDGQR SRX?IMWQX Y SUJ L /]H M XSOV@IWY NIN«NRQ RU DQL] DAL
EH RKGGX QD YHINRWVIL LHIIRQ D& X? MBH R YHGRXFKR NRP XQINDFH Y QDGQELRGQ
VSRGI QRW IQMO KR HIIREQKR VSHADDAX WP 35 DIHQMU SRWN VRYDWIBI P HGE@
DQDOWA. WRBUXS ] DP Y HQ:, QD XP YBRX LOWD HOALQHER WXGHQD NRP XQINDFH

i3



3 HGWDYHQ DNVXDA RYDQ:FK YDUFHBRQWN: FK SUQFLSO Y

o =SOVREHP MNP 3UQAS\ GE®I IRIYMP H JQRYX WUXMP H Q€' JEYDIHN N JEYDIHN N
NRQ| MMQUYM™ QD GONDIHFK SRWEIYHQ« D RGSRYYGQx« SWRIHVL Y REOMA NRP XQINDFH
7DNRY« NME M S ISIDYHQD THDWV Y;]YEP \WRXIDVORW L EXGRXFORM Y GREY
AKDUDNWAU] RYDQ« U FKQP L] P YQDP L QHUARVRX D QDUK" RYEQP ] DYHGHQ:FK SR £GN\D

o 9 VBNRY«P SIRWHG M QX\W@x DE\ NRP XQINDFH SURND]RYDD WOMGRSDG D S QRV SWR
RUDQIDAL WP 2H XND| XM NON QDSOXMI WIQRYHQ« F®I . VRP X SRP 07H SRNXG EXGH

P Y HQ DKRGQRAHO Y\ FKE] HW YDURHBQWN: FK SUQASO

8S P Q« SRGYNRYEQ SDW FH@ SWDFRYQ WNXSIQY NME VRP XVR SLRWNX YYQRYDD P QRKR KRGIQ
W«KR i DVX 3EFH $0 (& M ]EYMB GRELIRYR@FFK NM ~LOYHWXMGR SLRMNE WRX GRELWRX YO@D
1DV -GHR H SHIV SOVREF Y IQMUDFK IRGK Y NRP HU QP VHNWRWX YH YBGY QH IMRY«P VHNRUX
DNDGHP IFN« M« H LX NRQNXUHQI QFK SRWN VRYDWID VOX?HE -HUFK DQID?RYDQRWWA' S NDGQE -VRX
XYHGHQLQ™?H Y DEHFHGQP SR DG DP « GN SDV Y'HP

"RQDWDQ $GDP V $QD $GL 0 LEKDHOYBZ HY/ / XNDV] YRFKHQHN (P P DOXHOSDIMH ( GZ DUG &LIRWIQ
1 JDUH &7 IRWG -RKQ &IRDEDURVSDUHGR ' 1D $QIHD' Z\ HU &DP IR ( VSHOMD &DWHUQH ) IVHWH
3DXO+ HQGHU (WKHU . DIILL 5RE . H %HQ / HYIQH <YRQQH /R 3WRIHWRU-IP 0 DFQDP DD 1 [FR®
0 RUHR 6DUDK 0 \ BV 3KIT5 2 GDNRVH &DILH3IP P ' DYH5H QR@GV . KDRE6DN\DV . UMAQ BWSSIFK D
(\VZ DULODVXGHYDQ

5 LFK DUG %DJ QD@

$0 (& YRDUG' LLHFVRUD YHGRXF WP X %DUFHBRQWN, FK SUQFS0 Y
&RP P V&MUW &RQVXOQJ 3DUQHU

T HOYHQ

OHULY T HIW«P NI\ FH S ISLDYIOD VSRGI QRWML (: 721 0 HED DV T1®Q$0 (&
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3LRI M VR GO B2l
-DVQY WIQRYHQ« D P Y W@x F®I E\ P YO GHIQRYDW [ HKR FKFHW GRVEKQRXW D S HGWYRYDW
RSYWQ;, ERG SLR H HNWYQ VADWAILL UHD@) DFLLY\ KRGQRFRYEQ ™

3WDYIGHDX D SWEY?Q« Y\ KRGQRFRYEQ FO SRWN WM NV, REWD RWRP FR S 1QE"™ Y, VBIGN. D NGH
M S "SDGQY SRWHED XSIDYIWS WXS

3RX?YEQ VSLEYQ:FK GDASLR VEQRYHQ D P Y HQ FO SRP £KE XGPHWSIEYQ« | DFBIQ D ] £LRYH
XP R? XMIY EP FLAH@ RU DQY DFH VG BMIQIRWP DFH R SRNURNX D GRVD?HQFK Yo MBIGF K

' RE H WBQRYHQ« F® SRP £KDVI SURNE] DWNBNRX LRQ KD NRP XQINDFH S LY\ WE HQ™ NRONUMDKR
GRSDGX DR LQDG LEP HF\VDP R P HGIDM DFH

-DWQY WEQRYHY;, EP HF SIR XURYEQ D WKRGQRFRYEQ FO SRP £KE W]Q:P WP OP QDS
P DINFMQIX NRP XQINDFH DQDOMAL W Y RYDWVSR®GI QY N MGQRWP X F P WR DE\ IXQIRYDD
RGGY®RQY

-DVQY GHIQRYDQx F®I Y\ WE HVI VSRGI Q< SRUIR] XP YQ P H L]%i DAMQYQ:P L VWDQDP L D SRP £KDM
SURND] RYDWKRGQRW D GRSDG QD] £NDIGY GOND] 0

3R GR'® N HYROXXFL

3UQHAS E\ OXSWDYHQ VN DE\ VH ] MGQRGX" IR MKR VRYQ VMG HQ D]£WRYH DE\ YFH] W QO
SRWHEX |®f LEIOW D DGDSWEION FO & ®IE\ P YO E;WG QDP I\« P YO E\ ULHDIRYDWQD VYDA D

SRP £KDWR] YMVARP XQINDALEYKHP FH@ NDP SDQY QINRQDE\ E\ ® SRX]HWIMEN:P SUNHP  NWMU,

VH Y\ KRGQRWD? QD NRQAL $NWDA] RYDQ;, SUQHS VN« NDGH GOWD| QDWR DE\ F®IE\ ® SWRYE] DQx N

V Y¢NRQORWWRU DQL] DFH VBN LVH VSRGI HOW,P  GRSDGHP

-DN VSLE YQY DSANRYDW
3UQFIS 6VDQRYHQ NDVQ¢FK D P Y IWHQ@:FK FO Mi NO RY¢(P S HGSRNDGHP SWR HIHNVIYQ ™
SBQRYEQ P Y HQ DY\ KRGQRFRYEQ NRP XQINDFH

&BIE\ P YO VSORYDWSUQAS 60 $57(5 VSHALIE  \VSHALIEN« P HOVXWDE®! P Y WQx DRKIHYDE®!
GRVD?IMW@«  LHBYDQW _ LHBVDQW)™ WP HERXQG _ IDWRYY RKIWDQIHQ« HYDODMG _ SWEY?2QY
Y\ KRGQRFRYDQ« D UMMHZ HG  SUDYIGH@Y LHYIGRYDQ«  3LDYIGHQE WHYL] H Mi NG RYE DE\ E\ ® P R?Qx
UHDIRYDAQD] P YQ YNRP XQINDI QP SLIRWHG D GIVWH QHWIS" SUD

&® E\ PYD S HVQY XURYDW MNeFK [P YQ P£ ECWGRVWD?HOR D P YO E\ E¢WSRGSR HQ
MGQR] QDI Q:P LGOND\ DMIRYQEYDFP LWBQGDUE.  EHQRKP DINQIHP

& ® M WHED WEIQRYIWS HG VSX'WQP NDP SDQY QHER NRP XQINDI QKR SURIWDP X

=YD'WM ID\RY; EPHF SIR ND?G;, FO FR M UDOMAN« Y NEWRGRE«P KRUIRQX FR Y
GBXKRGRE«P DFRP 0?HW\ ?DGRYDVWRSDNRYDQ;, MADWYQ S WXS



e 3 LKRGQRAHQ FO SRQHKW SIRWRUSLR | ®f LELDX D SWEY?Q« ] DSIDFRYEYEQ SR} QDWD DE\ WM
GRNE] DOUHDIRYDAQD] P YQ Y RGH| YY SXE@D D QRY« ] SOVRE\ FKRYEQ ™

e &GIE\ P YO E{WSRNXG VR IWDFH GRYRO MBIGRYEQ SWEY?QY EYKHP NDP SDQY I LWRNX DE\
E\ ® P R?Q« ] VNEYDWSR] QDW. MI'W EYKHP DNWYQ NRP XQINDFH

&R QHGYDW

1 HS [} SOVREXIW F ®i] SYVQY SRGBI GRVD?HQ:FK Y, VBIGND

1 HSRYD?XIWM WBQRYHQ FO ] D MGQRLE] RYRX | £BPIMRVW

1 HVMQDWM VH QDVBYRYDVWARQ NV QHER QHVIGQRW< F®B1 SLR D] Q« VP \

1 HSGQXMA D QHP Y W F®1 SRX] H QD NRQALNDP SDQY T LDNWAW

1 HODWIRYXIMM F®1] DP Y HQ« SRXJHQD Y, WXS\ QHER SRYUKQ P HWIN

1 HODWRYXWA FCEH S HGWIM RVRP NN MAIMP Y IMD NWALE GDVID EXGRX QHWI LQQYNT™

1 HODWRYXW FBI Nk NMRX YEJQ D QHOH M SRGSR IWNIMQ:P L GDW SLRSRMIQ:P L \WH "1IU P
GRSDGHP SR RUDQI] DAL MVIVWINHKR@HY QHER SXEANXP






3LRI M VR GO B

$E\ RUDQ] DFH GRVDKRYDD WK VWDWILENAK FO P XV WL Y\ EXGRYDWGE0 YYU KRGQ« Y VK\ VH
Y'HP L MNXSIQDP L WK WENHKRGHWO 9 TP GEOYFH ILDIP HORYDQP SIRWHG  NGH \H F®Y«
WXSIQ\  SROU] XM SRGBI SRIARN:FK NXGMUDFK D VRAR GHP RIWIIENGAK IDMRW M P Y HQ D
Y\KRGQRFRYEQ™ NORY« SWR SRAKRSHOY WRKR FR X MGORMY:FK WNXSIQ IXQIXMI D NN MRX
RYQY RYEQ (IHWYQ P Y HQ D Y\KRGORFRYEQ ] QDP HQE QDVBXFKDWMEN-KRGHOP DE\ E\®
P R?Q« @SH SEORYDD UHDQ RYDADNWYIW D]£WRYH MBIGRYDWY MBIGN. D GRSDG QD WMR WNXSIQ\

3R GR"'® N HYRXXFL

1 HORYYM YHJH WRKRWR SUQASX NDGH YYW OW] QD SRWHEX SRWRIXP YWY'HP WNXSIQEP
WINHKRGHWO FR? E\ ® SRSU« ] OWD]QYQR YHYHJL  SUQASO Y WRFH 2 GW GRE\ QHX\W\E®I
VH P YOF VRAL@ NXOXUWD WHIXDI Q D P HEL@ SIRWWHG QDGE®I SRWU XM GO BRPVRW] DI BIQYQ™
WENHKR@HWD GR VDP RWP«KR FHQWD P HRGINL P Y HQ DY\ KRGORFRYEQ ™

3 HGFKR]~ YHUH SUQASO WRJ@RYDD Y MXS\ RXWRP HV D GRSDG\ P SDRW QDS T QYNROND
SUQAS\ $E\ E\@® ]DMWQD NRQ IMMOFH V ,OMILRYDQ:P KRGORWEP WEP AP ,QMIDMG
( YDOXDARQ ) LDP HZRIN D QEVARMP 0 HDVXUHP HQWO DWUW 0 DSSHU 3UQAS | WH]DPY ~ QD
SLRSRWMQ FH@ FHVW RG Y MXSO S HV]MWQ RXWENHY Y MBIGN. RXWRP HV D? SR GRSDG [P SDFW
QD RWDQ] DAL

-DN VSLE YQY DSANRYDW
3UQFIS " HIQRYEQ FHRKR SXEQ@ND ] DIOVALHVRYDQ:, FK WUDQ D MIKR SRFKRSHQ MRX NURN\
QH E\ V<« NSBQRYEQ EXGRYEQ Y]VIDKO DY\ WE HQ GBRXKRWYDNMF KR GRSDGX

GHOAIINXMA WNXSIQ. WENHKRGHO NMk MRX UHBIYDQW SR F®I NRP XQINDFH 0 RKRX VR E¢W
QDS NDG VRXi DWY D EXGRXF ] £ND| QFL LQYHWR L ] DP YWWZDQFL N RY« RVRE\ RYQY XME~ YH HVx
P QVQ P W@ NRP XQW SWRIHVQ DVRADFH WHIX@WR LD] £VWXSALYEG

e =D DNW Y¢] NXP SXEMND QHWIQ GR SBQRYEQ NRP XQINDI QFK DNAYIWD®! VN« GR MINMFK SWDEYKX D
SR GRNRQIHQ™ 3RWR] XP YWMRP X FR SWDYGYSRGREQY | DXV H D ] DSRMND?G« SXEANXP ] Y¢" ™
"DQFL QD ®IS"” Y;MBIGN D GRSDG =DSRMIQ Y¢]NXP X EYKHP DNWYIW SRP £K£ IGHQWINRYDW
S ®GPMRVWD H'IWY] QNDMF SLRE@P \  9¢]NXP SR XNRQI HQ DN\WYIW [ DVH XP R? XM ] KRGQRWN
FHORY;, HHNWD S L SRIRYQEQ SRWAWDP SDLJQ Y¢]NXP X V' SWHFDP SDLJQ Y¢]NXP HP P 07H
XNE] DARRONLKMD GRSDG GDQ DNWYIW

o =NRXP HW" LU NRQM WD SLRWVHG YH NWUKP  VH SRK\ EXMING RY« WXSIQ\ WIINHKRGHWD 0 07H
MVR VRAE@ D SROAMN« SIRMHG HIIRQE@ VSHALIND NRONXUIHQ @~ SIRWMHG ™ Y¢] QDP Qx
NXOMUD XGEBRWWI LSLREQP \ RYQY XMF FH@ RGYYW ™

o =NAAWWW MNP ] SOVREHP SXEQNXP D WENHKR@H LS IMP DMIQIRWP DFH D VGY®IQ QHER NN MRX

NP LRYQY RYEQL 8 U HWM SOFHQ« ] VWDQx VGBI« D YOWP NDQE® Wk P DV QHWYW YQY QD
MIGORV®Y« N RY« WXSIQ\ WINHKRGHWO Y] VBN« 3UQAST  Q7H



6QDAWM VH SRWR] XP YW] SOVREX NINP P RKRX MIGQRWY« WNXSIQ WENHKRGHO RYQY RYDW
MIGQD GUXKRX QDS NDG NN ] DP YWMPDQRL SUH HQWM ] QDI NX ]ENDJQNDP  QHER NN P RKRX
RGERUQ ALRYQYQMRXSXME QHER WO URH SROAR

1 DWRYW SIRAFM  NWLk XP R?Q SIDYIGHQY QDVBRXFKDWMENHKRGHWDOP D MBIGRYDW NN VH Y
SWEYKX IDVX P YQ MNMK SRWRW D YOP £Q (IHNWWYQ NRP XQINDFH QHQ MIQ MIGORWP YlX
YVEBQ WRW GRO DBl ] DNBGE VH QD RERXMADQQ<P QDMBRXFKEQ D EXGRYEQ Y]WKO GN
QP ? Y] QNE GBRXKRGREE GOYYWD

9¢]NXP SXEQN\D P 0?2H T HLBDW] W] QK JGLRNI GDW NINR MRX SWD]NXP \ ] QDBWD YQP £Q°
JODIN. QD P X S ISWDYHQ;, NYDQWEMYQ L NYDDAMYQ Y;]NXP P HAEQ@ GDWEEL]H D P HGE@
DXGWRUN« VSRGI QRW SOMRLP \ SIR VBIGRYEQ QEY' WYQRWZ HERY:FK VAEQHN NRP HQW H D
GDO ™ IOMIDNH QD VRAL@ K VWK VSRWHEIWION Y¢] NXP Q< DIHQWU 1L YH HQY GRWMSQ
GDWRY« VDG -H GO®RIW ] DMANVDE\ E\ @ RGKDBIQD D RGWADQYQD S "SDGQE | NHVBIQ Y GDWK R
WINHKRGHHK QDS NDG QHGRWIWI QY ] DWRXSHQ« WNXSIQW SXEQND Y QYNWILEFRK GDVRY:FK
]GRMK Y] VN« 3UQAST Q7H

' EHW QD VR DE\ QDVBRXFKEQ WENHKRGHWOP D SWRYEGYQ:, Y JNXP E\® Y VRX@GX WH Y'HP L
SOVYP L] ENRQ. R RAKWDQY VRXNLRP "DRVREQFK ¥GDI@ Y] VBN« 3UQHAS

1 YNWLK Y¢] NXP Q« DIHQWMU SRVN WIVIVOX?E\ ] DKUDXME™ Vi QMARN« SXEQNXP NG\ $, VIP XOMWA
WS\ SXEQ\D NWMk E\ E\® QDS NDG SRX?IW YH IRFXV JIRXS 9 VRXOGX V3UQASHP | M
GOBRIW E,VWADQUSDUIHOMD SRNXG MI$, Y\ X210 Y QYNWLK T EVALYZ] NXP Q« | LHYDOXDI Q P HVRGIN

3R SRGIREQ« \WYWBID NN IGHOWINRYDWMENHKRGHY D SXEQNXP D MN VR ]DSDGE GR
SBQRYEQ NRP XQINDFH \H SLIRVP SRG YHW GR.$0 (& * XIGH R 3@QQQF QD Z HEX_. QWA DRWH
( YDXDWRQ) LDP HZ RWN
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3LRI M VR GO B2V

o $E\ NRP XQNDFH S IOHVD RiH\EYDQ« Y;MBIGNL D& X? MH R EXGRYEQ SRYYGRP ~ ]P YQX
YOP £Q0 QHER RYQY RYEQ FKRYEQ LOMUDFK |LH WD FK VBNHKRGHD P XV SBQ P Y HQ D
Y\ KRGQRFRYEQ ] DKUQRYDWY" HFKQ. UHBIYDQW) NDQE®

e 3R\XG FK\E NRP SB[ Q SRKBIG QD Y:NRQORW/ SRGBR?HQ;, GONDGQ:P VEYUHP GDW WP\
QHGRNE?RX HHNWYQY ] WNEYDW] NX" HQRWA. RSWP DI RYDADQL XU RYDWSURUW Y LHE@XP 1 DVH i L
GR EXGRXFQD =£LRYH P RKRX P WSRWPH V GRB?HOP KRGQORW NMRX ILP Y S IOHVO MK
LOYHVAEH DR P 02H Y<\WK SIRE@P OP VH] W\EYEQP SRGSRU D] GURNM RG YHGHQ 11LP \

3Rl GR"'® N HYROXXFL

=D SRVBIGQFK SYWBMGR'®R NUFKQP P YQEP YP HAL@P D NRP XQINDI QP SIRWHG XE(YE
WDGI QFK ] SIDYRGDMNGFK P «GL Y] QNDM QRY« VRAL@ SOMRWP \ D R YMWH JHQHDWQ XP Y&
IOMDIHQFH 3R E\ ® QXM DE\ SUQAS ] DKUQRYDOY' HFKQ. LHBIYDQW) NDQE® D ] GLRMI REVDKX
FR? T1Q GY®GIQ QD RQIH D RIIAQH EH|'S HGP YW:P ' QHV RUDQ] DFH GRNRQFH RVBRYXM SXEINXP
SIRWVHGQIFWP R]"™ HQ« ULHDOW

" E£OI M QX XS HVQIWFR XU XM LHBIYDQALNDQEXX D VR VRKGIGHP QD SXEANXP D WENHKR@HY 6
MMSHP P DWRY;FK P «GL WH SIEYY RQLWEYDVMKOYQP JGLIRWP UHBIYDORH SR ND?G;, NDQEO D
MNFK Y;]QDP EXGH GEOWWV\VSRX V SHUWRQDI RYDQRX D FBIQRX NRP XQINDF NWMLE M GN
WIFKQR®ILFN«P X SRNURNX WE®I GRWXSQYM D Ri HNEYDQYN ™

-DN VSLE YQY DSANRYDW

3UQFIS .RPS®{Q PY HQ D KRGQRFHQ NRP XQINDFH E\ P Y& E;WXSMWRYEQR QD
Y'HFKQ\ LHBIYDQUWD NDQE® SRX?YDQ« N SRFKRSHQ D RYQYQYQ SXEQMND ] DIOAUHVRYDQ:FK
WUDQ

1D ]ENDGY NEWRGREFK L GBRXKRGRE,K NRP XQINDI QFK FO ]DMAVWM DE\ S@Q PY HQ D
WDWIIH [RKGIG RYDD Y'HKQ WHBYDQW NDQE® NMk RVRYXM D ] DSRMM NI RY« WNXSIQ
WONHKRGHWD D&X? IQMOFK | LH WILDFK 0 H LVENHKRGHY SDW VBN« W RG QUEK? M WHED \VH Xi IW
D QDVBXFKDARP Vi HVDY RGE Q¢ K T LNUMEN: FK KOO

1 HVSRNRW VH SRX] H V NYDQWEMYQP P HAE@P SRNUWP QHER SRYURKQP LP HWINDP L NINR NMRX

SRIW @D QHER IP SLIHV 3R KAE" SRAKRSHQY H\RV VWP X WENHKRGHWD VRXVWWHNW P Y HQ™
QD XND| DWBI Nk« RGLEPHVIMNXWE Q« Y MBIGNT QDS NG QD WWE HQ SRYYGRP ~ | P YQX SRWRN

DYQP £Q T LRYQY RYEQ FKRYEQ

0YHQ D WKRGQRFRYEQ E\ P Y& E;WXSOWRYEQR NRQ IMWWMQWY QDS T Y'HP L UHBIYDQWP L
NRP XQINDI QP LNDQE® =DNAAWW DE\ SEQ D VWDWTIH ] DKUDRYDO VSLEYQ« P HRKDQIWP \ VBIGRYEQ
SR Vi WP DMRN;, VEYU GDWR YA NRQORW NDQEO® D VR V RKOIGHP QD NYDOQWAWMYQ L NYDDAMYQ
PHMN Y] 3UQAST Q7?H =YDW]D ®RQYQ WHRKWR GDWGR GDVKERDUGX QHER LHSRUX XU HQ<KR
YHGHQ LSWDFRYQP WP 0P 3LR ND?G;, NDQEOIQMUD LH WD WEQRYW P N  NWAL RGSRY GDM
MGQRAY:P 1£] P NRP XQINDI QKR SUIRFHVX VH WIINHKR@GHUY D VR QD YARYQL Y, WXSO D QEVBIGQY M
SURSRWIVEN DE\ XND| RYD® GRSDG QD SRYYGRP ~ SRWRMI YQP £Q ] P YOX FKRYEQ DSRG



' DD R Y;NRQORWAD Y, MBIGF K GRSDGX QD WENHKR@HY QDS T ] NDQeP L YOWQP L SOFHQP Li L
RUDQAN:P LP HAE@P LNDQE® P RKRX | DKUQRYDWD®! QHMRX RP H HQ' QD WMR NDQE®

7WGEIQ P «GD ]SWEN

6RAL@ VW ; 7IN7RN / IONHG,Q ) DFHERRN ,QWRIWDP <RX7XEH 5HGAW' IMARUG DSRG

1 HZ VOMWAY SIRWWHGQIFWP  H P DIRY«KR S HGSOM<KR QHER DIWHIEVWRW QHZ VOMWMWD QDS
6XEVMAN

© HERY« VAEQN. P LELRVW QHER E®J\

' D] Y\ KGIGEYEQ QHER Y, MXS\ $, Y\ KBIGEYDI 0

5HNDP D SWRILDP DWANE GVS@\ DSRG

QMO NRP XQINDI Q NDQE® H P DIOIQWDQHMRZ QKD

3RGFDW/

,QIOXHQFH LD WO URLREVDKX

( PDIO

( FRP P HIFH SWRGHWD &50

$NFH D HYHQW

3WINXP\ WRJKRYRU REGPHQ« GRSM D HPD® GDO P DINMOQIRY; Y;JNXP VBX?F N
QDVBXFKEQ ) )
6OIGXIW GRWXSQ« ] GLRMI SLR NDPG;, NDQEO DE\ M P Y@ AR ?H GDVD EXGRX WKUIRP £2GYQD FR
QHUS@YNID QHS HVOQYN! Yi HVDY SUP £LDFK ] GLRM NNR MRX SWO]NXP | SRNXG M VR YKRGQ«
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3LRI M VR GO Bl
9 GREY NME M FKDIDNWMU]RYDQE GDWKERDUG. DXWRP DWDF D REWIRYWP P QRWP
NYDQWMYQ FK GDWNA SLR 35 VSHADDA VQDGQ« VSR@KDWH MIQ QDT VD =DVWP FR NYDQWMYQ GDV
™MD VRXIW D SIRFHOW | KRGORFHQ REVDKX D GDOFK IRUHP  Y¢]NXP X NRP XQINDFH P RKRX
U FK®I XNE] DWLR] VDK D GRVDK NRP XQINDI QK DNWYIWNYDOIWYQ SRIQDW. Y\ WYWBIQ NROW] WD
IOMBUHVIFH KRGOQRAHQ  MRX QH| E\ Vi SR SRAKRSHQ WNXW Q« HIHNWYIW D GRSDGX QD' SIEFH
3RXKE TVD -MWYWD SWIRI QYR IXQIRYD®R WH RQRYDR QHER VHBDR . YDOMWYQ DQDQ] D
SRWN WM NUMEN;, NRQM W]D TM® D RGKDOXM P RWDFH YQP £Q D SRWRWM FRY;FK WNXSIQ
WINHKRGHD . G ? NMRX WMR SRIQDW [ SYWY [Di®IQYQ. GR SWIRAHVX SBQRYEQ NRP XQINDFH
QDNRQHF YHGRX NAK\ WHVTP VWDWAILP D UR] KRGQXWIP Y NRP XQINDAL

3LRI GR'@R N HYROXFL

7HOR SUGAS E\ OP QY XSWDYHQ DE\ MI'W YFH SRGAKOQH E\ VQRWWN\RP ELQDFH NYDDMWYQFK D
NYDQADAYQFK P HRG 3RX2MP MQYNMKR D MGQR] QDI QKR MRYD Y\ 2DGXMI FKPHP H] GOWD] QW2H
NRP SB[ @ D HHWWYQ KRGORFHQ NRP XQINDFH QHPH SWRY«WEH ] DKUQXW RERX WSO DQDQ]\

. IRP Y VRKR NP H] ®1S"I@D] S HVQIDS L&R?HQ« SRN Q

-DN VSLE YQY DSANRYDW
3UQAS  (IH\VIYQ P Y HQ D KRGQRFHQ NRP XQINDFH Y\ ?DGXM NYDAVDVIYQ ™ D NYDQVWIMY Q™
DQADQ] X

-DVQE GHILQIFH P HVRG

e . YDOWBWQ DQDQJD VH JDPY XM QD SRIEQ D PY HQ I"'WHQAK GDW 9 P HA£@ DQDQ]H
] DKUQXWMI QDS NDG P HMN MNR SRI HWSXE@MRYDQ:AK TEQND WKDWH R YRIFH QHER MX
XND| DWMBI NWALk QHWA 2DGXM VXEMINWYQ - KRGORFHQ REVDKX QDS NDG UR] KRGQXW | ®YYND
NRG«D ] GD E\ @] SLEYD REVDKRYDD NRONUMP VGYBIQ QHER QH 7DNRY« KRGQRAHQ E\ VSDGD®R
GR NYDOMWYQFK P HWWN YI] Q?H T VD SRWN WMS HKGIG R GRVDKX | UHNYHQALD UR] VDKX DNAYIW
D®I\VDP D R VREY QHGRNE?RX SRWKQRXWG0 B?PIW QXDQRH D WWXWA Q;, GRSDG NRP XQINDFH

o . YDDBWQ DQDQ] D VH]DP Y XM QD IQMSUHVIBFL NRQW WD YKBIG ] VNDQ« GONDGQ:P | WIQP
KRGQRAHOP D SRWR] XP YQP REVDKX NRP XQINDFH D MKR GRSDGD 7HQR S WXS QHY\ X7WLS L
Y¢]NXP X WENHKRGHWD D FRYGFK WXSIQ DE\ Y\ WYMID SLRi GRAKE] N XU WP Y MBIGNOP D
SRWN VOWP \ VXS@y, NRQWM WN | VHQ:P GDWP 0 HLS NDG SDW WRJKRYRU [RFXV JLIRXSV
RWY HQ« RE] N Y GRW] QFFK DSRG DP HMN P RKRX ] DKUQRYDWHQUWP HQAD SRRV SXEQND
P RWDAH UH RQDQFLVGY®IQ D GDO UHDNFH F Y FK WWXSIQ



S (Ymd‘ WAQSE G@

. RP ELQXN# REDWS\ DQDQ]\

1 HVSR@KHW VH SRX] H QD DXVRP DW RYDQ« S HK®IG\ QHER T MW | VH@x LHSRUW  \VDP \ R \REY
QHGRNE?RX RGKDDMAOYRG. Nk VH VNLLYDMI] D YAMBIGN. MIGORWRY;FK P HMIN 8 NIANWM VH 2H
YD'H KRGQRAHQ NRP XQINDFH ] DKUDXM L NYDDBWYQ SRKGIG. D IOMBUHVEFH DE\ VM P RKQ@
SRWXSRYDWSRG®I RWYG HQ:FK SUQASO , QWAI LRYDQ«KR KRGQRWEKR LEP FH$0 ( &

LKVIA VH QHNBIS" ~SULD —

0Y W\ VWP DWAN. NAN NYDQWRWYQ VN NYDOMMYQ GDW Y GHO P TDVRY«P KRU] RQW DE\ WM
P RKQMBIGRYDWY, YRMAHQRD P YQ Y] RUFO DSRVXQ Y HHNWW NRP XQINDFH

9\ X? YHW NYDOAMYQ SR} QDM ] KRGQRAHQ REVDKX D Y¢] NXP X WENHKR@HW N NVQ«<P X D
S HWYG LY«P X Y\ WYWBIQ NYDQWIWYQFK JMWQ  7DN ] DMAIM DE\ WENHKR@H L SRWR] XP YO
QSHNRQM WX

3 L SRX?YEQ™ $, D QEVARME SR ]SWDFRYEQ S LLRJHQ<KR NJ\ND ]H® «QD SR JHQHRYEQ™
NYDQAWQFK GDW SRWXSXWA REH HE@Y 97G. M GRSOW @GWNRX NRQAR®X D RGERWDRX
DQDQ] RX DE\ VWM RYY LOVSIEYQRW] Y I@VARYH SRUR] XP YQ D QDE GRNUMEN. SLRP \ " BIQRX

LOWMLSUHVIAL

oXNW WDQVSDUHQW) RKGIGQY RP HHQ SRX2MWK P HVRG D NVQY NRP XQINXMA NGH M SR
WP\ VIXS@RX [QWSUHVIZAL SRWHED GRS@IVNYDDAYQ NROW] W
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$0 (& SWRVD XM SRX?YEQ WP\ VOXS@FK P HRG P Y HQO D Y\ KRGORFRYEQ  NMk VH QHRSTDVIR
QHS@VEZX T L] DWILD@ XND| DWIBI NINR IMRX HNYLYDBIQW LHNDP @ KRGQRW $9( _6VBORYM\R $0 (& N
$9(  NVQY Y\ P H XM SRWRVN W\R SLIREGP DAFH D SRWN VMW SRGLREQ« GRSRUKI HQ™ SLR T BIQWN«
VSR®I QRWD RUDQ] DFH MR XVIOXMR | NYDDYQ WeFK S XSO NP Y HQ D HYDXXDAL

3LRi GR'@R N HYROXFL

7HQR SUQAS E\OGE® WR]YIQXWVBN DE\ RGLE?HO SR|MYQYM™ S VXS . LRP Y YDIRYEQ S HG

SRX?YEQP QHV\ SRYGDVFFK P HWIN Q' Q@ REVDKXM VBN« QEYLK\ NRONUMPFK NLRND Nk QH YA X7 W
NINR YKRGQRX DOMUDDWYX  3RGSOLQ« P DMUE® SWR' ® ] £VDGQ DNWDIQ DF~ Q@ QDE | HVIGHVRLGYNT™
Y\ WYVBIQ D SUDNEN« QEVIARME NWALUk P RKRX RUIDQL DFP - XVQDGQIW DYEGYQ WP \ MXS@FK | P YQ

-DN VSLE YQY DSANRYDW
3UQFIS 1 HY\ SRYGDVF P HWIN\  NDNR N HNYLYDBIQWUHNDP Q KRGORW $9( E\ VHQHP YO
SRX? YDWO WRVRKR P Y V4 D KRGQR&MH S "QRVNRP XQUNDFH SRGM® MIVFK Y¢ VBIGNO D GRSDGO

([ MV QYNRON ¥4 LOQ¢ FK VADWAIL NaN YH YD' “RUDQY DALS I RXWRGYYWRY« WBQGDUE D SRWKSQY
S HWIWBRX? YDWE9( $GYHUMAQI 9DXH ( TXLYDBIQW

=Y\ " XMW LQIRLIP RYDQRW\D Y\ WR W SBQ Y] GYBYEQ =DMAVW DE\ WP UR] XP YOQHY;KRGEP
SRX?YEQ  $9( 82MWMIQRX SRPORMRX M QEWRM $0(& ODMUW 0 DSSHU
KW ZZZDPHRUFRRP P NWY QDE] NRQNUMD NURNL D QDYUKXNA DOMUODWA N$9( DGDOP
WY SRYUKQP P HWMNEP

6SROXSIDFXNIA VH T ®1Q\ S HOWDYHQWYD $0 (& 9\ XM MK RGERW ] NX" HORWA/N SRGSR H
1P YQYHYD' RUDQ] DAL

3UH] HOWMIHA RFHQYQ« S SDGRY« WXGIH 8NDAM S NDG YASY" Q:FK SLRMNG N LOOVAKXM
NIN'Y\ SDGE HH\WYQ P Y HQ D KRGQRAHQ YH YD' "RUDQL] DAL

9\ WR VW VLFKHFNOVWP HWIN 6HWIYW MIGQRGXFAK:, VH QDP  SRGBI NWMUKKR EXGHW KRGQRWW Y«
P HRG P Y HQO DY\ KRGQRFRYEQ =YDAWM QDS NDG WMR RVE] N
e -HP HWND SOMZE P \ VXS@E"
e -HX]QEYDQE YRERWK"
e 3RP £K£ QEP GYOWQRWP RYDQE UR] KRGQXW
e 3 IMSYENKRGQRAHD ] GIS"RYEQ DX HQ™

0 HMN $9( VBNRYP FKHANDAMP  QHSURNERX



1 HWIHNVYQYM™ QEVWRMI D JGLRMI NV« YEP SRPRKRX S HVW N S HVQYMP X D
SRGLREQYM P X P Y HQ D KRGQRFHQ ] DKUDXM

e BWQRYIM\RS$0 (& GOYRAD SWRI MI$9( QHV\SRYGDW $0 (&VZKIWISDSHJ) ~ SHDVRQV$9(V
KWBV DP HRU FRP WH GH IQWYH JXIGH Z K\ DYHVDHIQYDDG DWH IQYDIG 3WRVP
S H WW LD \G GBI

e QADWD $0 (& HNOHW QH $9( $0(&V &P SDIJQ VR 6D QR WR $9(V QD WEQHH
KWBV DP HRRU FRP_ VD\ QRVRDYHV 3WRVP ] DUHIMAXIWA VH D SRGSR W QEV

e QMILRYDQ;, KRGQRW UEPH $0(& $0(&V . QMIUDMG (YDOXDWRQ )UWP HZRWN
KW8 ZZZ DP HRRU FRP DP HAWP HZ RIN D GRSLRYRGQ« P INRVAEQN

e 7KH 0 HDVXUHP HOWO DWUW 0 DSSHU ZZZ DPHRUW FRP 0 NWU, SRP £KE WR] KRGOXW R
GDOP SRWXSX D DOMUQDWYEFK

e 0 HDVXUHP HOW 0 ROW KW8V DP HRRU FRP P HDVXUHP HOWP ROM WKRZFDWH  6HWEQ D
RERWRY« NRQIHHQFH SRWN WMS "SDGRY« WMGIH D S NDG\ GDO FK RUDQ DF Nk SRWXYSQY
] K" LO SRX?YEQ $9(

o UH SOM S HOWRI HOx ZHEIQE H  YHGHQ azy D HSHW Y RERWX
KWBV ZZZ \RXWEHFRP # DP HFRUNV

' RSRUXT HQ« SRWXS\

e 9HG®I$9( ] D QYW SRX? YDAGDD (R0 YYU KRGQ« RERUIHP SRGSRLRYDQ« P HWMIN D SRWXSQY $9(
NP LQDKUD] X\M

e 9H HQY GHNDUXW VSRXSIEALV $0 (& D SRGSR W P H LQELRGQ NDP SD ] D XNRQIHO SRX?YEQ™
$9(

e =DYH\WM IOMO W YLQIFH D "NR®Q R VRP SRl M $9( QHSOMZE P HWMND DE\ E\OYE" WP
NRP SHWMQW) DGRE HS ISWDYHQ:, GRSRUXI RYDWMX< IRWLP\ P Y HQ~

e 3RX?YHW RWYG HQx EPFH D PHRG YH W« P HMRGRBRILL Y.EYWRY;FK THQRK 5)3 L
S IK@"NEFK GR VRXW? ™

3RNXG P XV L QDGE® SRVN\ VRYDWXND] DWWORGKDGRYDQ:,FK QENMGO D LR] VDKX ] WDQ«KR

P HGLE @ KR SLRWRWX

e 1 HSRX? YHW N MKR SRSIVX VRYD KRGQRW GRSDG DQL 52,

e 2WY HQY D MR] XP MWQY SRSI'W RP HHQ P HWIN L ]SOVRE MMK Y;SRIW Yi V@Y Y'HK
SRX?IVYFK NRH IHHQW

3RIQEP NDN$9( , NG\ ? MI$9( EY?2QY SRX? YDQ;, SRMP WWME P HMND P 0?2H E¢; W« R] QDI RYEQD
NNR

$&( $GYHIMQI &RWA( TXLYDBIQW

$65 $GYHIMAQI 6SDFH5DWM

($9 ( TXLYDBGIQWS GYHUMQI 9DXXH

(09 (DUHGO HAD9DXH

(95 ( GVRUD®DXH 5DW

0 $9 0 HGD $GYHIWMQI 9DXH
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3R M VR GO G121t

+ RGQRAHQ YA WSO Y MBIGND D GRSDGX | DI &N 2H NRP XQINDI Q T LQQRWARA VADWAI IEN. MDGYQE
V FQRWDQ] DAFH L SRWHEDP L] DIQWUHVRYDQ:FK VDQ D ] £LRYH  NWVQY SURND] XM MIVIS VSYYHN
NH]P YQY 7HQR S WXS Y\ ?DGXMI [DP\"®IQ QDG W FR ] QDP HQE WVRXI DVQE 1P YQD YHW/XV
SR?DGRYDQE ]PYQD D W SRGSRUKMI RGSRYYGORWY XVQDG XM QHXWEQ@ [GIS'RYEQ D
XP R? XM YHGRXFP SWDFRYQNOP IQYHWRYDWGR 35 DNRP XQINDFH V NAARVRRX

3WRI GR'® N HYRXFL

2 GRNX VHREODWAP Y HQ SRVXQXM RG] DP Y HQ QD Y, VBIGN YHG®! Y, XSRY:FK P HMN N
XIQEQ "IU "NE® P Y IFFK SUMND  Yi VY NMQ«KR LR] @ HQ GBRXKRGREY P Y IW@QyFK GRSDG0 RG
GRSDR0 YQP DQ:FK ] DIOWMUHVRYDQ:P LMADQDP L 0 Y HQ NRP XQINDFH VH WEGI YFH "G SUQAS\
WRUH]P YQ NDGH QW QD WXWI Q« ] DSRWMIQ ] DIQWMUHVRYDQ,AK VWDQ  SIDYIGHDXx NRQWR®
ERG VEYWK GDWD KOXE"~ NYDOMMMYQ SRIQDW R VRP AN ] DQMUHVRYDQ« VWDQ\ YQP DM D
KRGORWY¢] QDP DS QRV]P YO YROQ:AK NRP XQINDF

-DN VSLEYQY DS@\NRYDW

3UQFIS 0 Y HQ DKRGQRFHQ E\ P YQR SUH HOVRYDWY,WXS\  YeVBIGN, D GRSDG\ VRXYLVHVE

VRWDQY DF D SXEQNHP ] DLOVALHVRYDQ¢, FK VWADQ

9IS\ UHDNFH Y MBIGNT D GRSDG NRP XQINDFH E\ QHP YO E¢WP Y HQ' JRRYDQY 0 YO E\ E¢W

SRVX]RYEQ\ NRP S®f QY DE\ E\ ® P R?Q« SRUR] XP YWWNFK YQYX QD RW DQL] DALD MIMF ®Y« WWXSIQ\

' EHWI QDR DE\ F®INRP XQINDFH RGSRY GDO VWDWIILD] £P YWP YD' RWDQ] DFH

6SRASWDFXW V GDOP L RGGY®GIQP L DE\ F®I RUDQJDFH E\® Y VRX@GX V FO NRP XQINDFH
VRXVWHIW VH QD NG RY« SURUW DVIBP NGH M VR YKRGQx« LOWAT UKW GRS QE GDVD

=DP YW VH QD GRSDG SR RUDQ]DAL D VR MN | REFKRGQKR KGIGM\D VBN ] SRKGIGX
VWINHKRGHWD

3LRYEGYMA SWO]NXP D DNAYQY NRP XQINXMA VH WINHKRGHU  DE\ VWM SRFAKRSIQ NN KRGORW
Y;] QDP D SRWHEX W\R]P YQ REFKRGQOKR'S TORVX

,GHOWINXMA Y )MXS\  KP DWQX< YOMXS\ YD'™ NRP XQINDFH QDS NDG Y\ WR HQ« P DIMUE®
JHOHIRYDQ;, REVDK QHER XWNXWI QYQ< DNFH DS LDNW M N Y, MBIGNOP P YQ SRWRA QHER
FKRYEQ NWLk ] VRKR Y\ SQYDM 1 £VBIGQY VBIGXIW GBRXKRGRE¢, GRSDG "1U ™~ VSRGI HQW« QHER
RUDQIDIQ P YQ ' DO IQRWP DFHQDMBHW QD P INRMWEQFH$0 (& 5£P HF

6\VE®! QDVBRXFKHWA D XSIDYXMA W« NRP XQINDI Q VWDWATIH 8 YYGRP W W ?H QHI HNDQ« GRSDG\
SR} MYQ LOHIDWYQ P RKRX ] P YQWYQY IQIHDWA QD WENHKRGHY D SRR Wi SH QY BIGXW D
UHDJ XM QD QY



&R QHGYDW

e 1HDPY XMAY:)MAXS\ D YMBIGN 9\ KQYW VH FK\EY QDKWDHQ™ QDS NDG SR HWP HALE@ K
Y:SO D MK WQ QHY\ SRY GDVIR WXWI QP GRSDGX QD F BRY« SXEANXP | LWENHKRGHU

e 1H DSRP OQHW VBN« QD YWXS\ D SLRYEGYQ« DNAYIW =GLRM RUDQ] DFH S VS YDVIN Y MXSOP L
Y;VBIGNOP SRR Mi YOP HW NNR P Y AR D NRQM WSLR MIRYQEQ™ =YRGM WG\ EHQFKP DN
NMU« MRX SUR YD' LRU DQI] DALYKRGQx

e 1 HRP H XM VH MQ QD VQDGOR CRWMSQE QHER SR] IMYQ GDWD . RP SO Q KRGQRFHQ ] DKUDXMI L
SIREGP\ D QHASYRK\ D EHH Y YADKX W]Q« SHUSHWA WENKRGHO D YH HORW
WINHKRGH LOHP XV EVMIGORWD NNR WNXSLOD DQLYH Y] VKX N GDQ«P X SLIRE@P X

o 1 HIJQRKW QHSBQRYDQ« Y, MBIGN , W P RKRX RYQYQMSRYYWWSRGI QRVWD Y\ 2DGRYDW £VDK\
GR NRP XQINDFH

e 1HSRYD?’XWA PY HQ D KRGORFHQ ]D JR®YDQX SWIRAHM Y'HKQ SUMN PYHQ E\ P YO
RGSRY GDWRERKRGQ D RUDQ] Dl @ VADWAILL

e 9\KQYW WH THQRE®@P X ]SOVREX P\"®IQ D KRGQRAHQ 3 L VEYWX D DQDQ]H GDWWH INW
SUQAS\ Y;JNXP X D P YMA QD SDP YW ?H YYWIQD Y;MBIGND Y;]NXP X P £ W« RGWWQ "HGL
] H® «QDY NRP SONRYDQ: K NRP XQINDI QK SLIRWMHG FK

e 1H DSRP QHW QD i DVRY;, KRU] RQW. LEWRGRE« YASYRK\ QHP XV E;W £UKNRX GBRXKRGRE«KR
GRSDGX | LYASYFKX 0 QRK« 35 GRSDG\ VH SLRMIYXMD? Y GHO'P | DVRY«P REGRE
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3Rl M VR GO BLW

7HOR SUQAS |OW] XM Y;]QDP RVREQ IQMIUW D ILHP Q@ HMAL  THQ D WDQUSDUHQW@RW YH
Y'HK 1£] K 2LYRWKR A NX VBIGRYEQ P Y HQ D KRGQRAHQ 6EYUD Y\ X? YEQ GDWD REVDKX SR
YIHO P Y HQ DKRGQRAHQ E\ P YO E¢W VRXMGX VSIEYQP LS HGSIM SOMR:P LY GDQ:FK UHIIRQHK
7R ] DKUQXMI GRGPRYEQ J£NRQD R RAKWDQY RVREQFK ¥GDM D VRXNLRP ~ WM@QY NINR S HGSI\WO
VWNDVF FK VH VEYWK D] SIDFRYEQ REVDKX FKIEQYQ«<KR DXVRUN:P  SLEYHP

6 UFKQP WR] YRMWP XP YQ QMM HQAH D GDO K IRUIHP DXVRP D DFHE\ P Y HQ D KRGORFHQ P YR
EWADQVSDUHQW) FR VH WINE YA X?2IW$, D DXVRP DW DFH Y FHQP SWDFRYQP SUWRFHVX 3 LSRX?IW$, D
DXVRP DW DFH Ml WHED ] DMANAVGO D] QD NYDDWY. GDW GRKGBIG QDG YNRQHP D MKR P RQMRIRYEQ D
] DUMIWNRQARX D THQ T®RYYNHP VBN DE\ E\® P R?Q« EXGRYDWGOYYWX D | DNMAVIVRGSRYYGQk
SRX?YEQ 9 FHIQRWP DF D GRSRWKI HQ QDB QHW QD.Z HEX $0 (& Yi QY QHRYYM K IQIRWP DF R
* ®REDO DVid4 XDOWV ,QMWDWYH KW8V DP HFRRU FRP

3R GR'® N HYROXFL

9¢] QDP  WDQVSDUHQWRWAE\ 0 DNRWHQ Y NP SUIYQ YHJ LSUQASX T RG VDP RWKR SRI £WX D Y YRM
Y REOVW NRP XQINDFH D P «GL MQ SRVID MKR DNXEQRW 1 HORYYM ]QYQ ]GOW XM 2H
WDQVSDUHQW) D HMAN:, S WS QHVIQ EXGXNM G0 YYU KRGQRWAD GO YYLX  DBI VI« SRVNL WNA SR] QDWW

] D&R?HQ« QD GOND| HFK NWk SRGSRUKMIXI HQ D] BIS"RYEQ

9 SRVPIGQFK GBMWK [P YQ Y LHIXOFFK QDS "NDG Y REOMWRFKUDQ. GDWD DXVRUNFK SLEY DU FKQ
WR] YRMMAKQR®RIL | H® «QD XP Y@ IQMDIHOAH SRV Y] QDP HWEN«KR MIGQEQ ™ WDQVSDUHQUORW.
D THQ S LVEYWX DVWX?YEQ GDWS LY;EYWX YJRUND D P HMRGRBRILFK Y;JNXP X D S LSRX?YEQ
XP Y@ IQMDHQARH D GDOFK IRUHP DXVRP DW DFH Y SIDFRYQP SRWXSX Y¢]NXP X D KRGQRFHQ
1 HQRYYNT YHJ HSUQASX T  DGRSWRYRGQ:, NRP HOE VRVR MI'W NIVQYMW NG XM

-DN VSLE YQY DSANRYDW

3UQFIS (MND THQ D WDQVSDIHQVQRWY X? YEQ GDW P HVRGIN D VFKQR®RIL EXGXM
G0 YYWX D SRGSRUXMSLRFHV XI HQ ™~

T HWQ:, RWY HQ:, DWDQVSDUHQD S WXS NP Y HQ DKRGORFHQ S IQE" NYDDMP SR] QDWW ] DB?HQk
QD GONDJHAK NWALk QDSRP £KDM XI HQ D ]\ " XM ¥4 IQORVWNRP XQINDFH Vi ?H \H SWRP VM GR
SUIRAHVO VAWDWII IFN«KR SBQRYEQ ™

' OYYU KRGQRWP Y HO D KRGQRFHO M SRGP QYQD WDQVSDIHQWP SRAWGP D HWEN:P
S WXSHP 2 GERUWJHL QD NRP XQINDFLE\ VH'S LP Y HQ D Y\ KRGQRFRYEQ P Y@ Y\ KQRXWMBNX QD

S HGYEGYQ YASY"Q« SWEFH NIHQAP D WENHKRGHWOP SRNXG B\ VIP B\ @ RKURPHQD LOMIUVD
Y:] NXP X



9¢]NXP P Y HQ DKRGQRAHQ E\ P YO E¢WAWDQVSDUHQW FR VH WNE ] GLIRN GDWD ] SOVREX NDN: P
E\® WEEQ SRGP QR?IQ. GDWD DSINRYEQ Y:EYU Y|RUINX 7R ] DKURXM QDS NDG Y¢EYU REVDKX
] WDQFK P «GL SR DQDQ] X QHER ]SOVRE MINoP E\® S LWWKQQP Y INXP X NETEQ WNXSIQ
UHVSRQGHQW SR SUP £ Y, JNXP QDS SRNXG QYNW WINHKR@HU WXSIQ. QHYIRX GRWIDWM QY
] DWRXSHQ\

3WRIDP\ P Y HQ D KRGQRFHY E\ P YO SRGLREQY GRNXP HQRYDWWY« Y¢] NXP Q< P HVRGR®JIH D
] DKUDRXW £YD] HNN] DM WQ NYDOW VBN DE\ VH P 1QIP D@ RYD® ] NHVBIQ D QHS HVQRWID SRVAD WH
G0 YYU KRGORWAGDVD MINFK DQDQ] \

9:JNXP Q« PHRGIN E\ PY® P WNMYY GHIQRYDQE SWDYIGD SWR IGHQWINDAL NDMLINDAL D
KRGORFHQ™ GO YYU KRGORWW 0] Q¢FK LQIRWPP DIQFK JGIRM D NDQEO® QDS NDG P HL “iW QD
VRAE@FK VWK Nk WWE HVT ERW D %W WR HQ:P L SIRIHVIRQE@P L Y\ VRFH NYD@INRYDQ:P L
QRYIQE LDP HGE@P LVXEMNN

6EYU D W X?YEQ GDWD REVDKX P XV~ UHVSHNRYDWSLEYQ D HMEN« S HGSM SOMZ« Y GDQ:FK
WHIIRQHK Y FMDY GRGLPRYEQ ]ENRQD R RAKLDQY RVREQFK ¥GDI D SUDYIGHOSIR VEYUD | SUIDFRYEQ ™
REVDKX FKLEQYQ<KR DXVRUN:P  SIEYHP

6 WFKQP WR] YRMP XP Y@ IQMNHQFH D GDO FK IRUIHP DXVRP DW DFHE\ P Y HQ DKRGQRAHQ P YR
EWADQVSDUHQWDY FR VH WINE Y\ X?IW$, D DXVRP DW DFH Y FHRP SWDFRYQP SURFHVX 3 LSRX?IW$, D
DXVRP DW DFH Ml WHED ] DNAAMAVGO LD QD NYDOW GDW GRK®IG QDG Y:NRQHP D MKR P ROMRWRYEQ D
] DWMIWNRQARX D THQ T®RYYNHP VEN DE\ E\® P R?Q« EXGRYDWGOYYWX D | DNMAVIVRGSRYYGQ
SRX?YEQ 9 FHIQRWP DF D GRSRWKI HQ QDB QHW QD.Z HEX $0 (& Yi MY QHORYYM K IQIRWP DF R
* ®REDO DVid4 XDOW ,QMDWYH KW8V DP HFRRUW FRP



